








/1P MW $P EMRQ IRXQGHG E\ $@FID 5 REIQVRQ 1Q 2 FVREHU LV GHGLFDWG VR HP SRZ HUQJ J LL&Y DQG \ RXQJ
Z RP HQ Z VK VKH VRRO VR RYHUFRP H EDUIHWY DQG HDA] H WHLUIX@SRWQUMDO ,Q - DQXDU WH RU DQL DARQ
OMXQFKHG WL QDW(WH 7HHQ 3WRIWDP /[P MW 3 RZ HU IRGRZ HG E\ WH 3XIBRVHO &KRHQ: RP HOB/3WRIWDP 1Q
$NWRQ 1O 7KDWDP H\HDU / [P MW $P EIMRQ DFKIHYHG ~ F WIVXV DQG SDWQHHG Z WK VFKRREY ON\H
$NRQ 3XEQF 6FKRRY VR H WQG IW WHDFK DFLIRW GLYHWH FRP P XQMHV ,Q 1 RYHP EHU WH 3XBRHO
&KRVHQ 7HHQ * LY 3URIWDP  GHEXVMG DWE.DWAB + LK 6FKRRODQG KDV MOQFH JRZ Q VR LOFOXGH $ NURQ %DUEHWRQ
DQG 0 F RQD@® VFKRRO@RIIHUQI D FXWEXXP FHOWHG RQ SDWRQ GIFRYHY JRDOVHWQJ HP RURQDO
P DQDJ HP HQWFRQIIEWHVROXMRQ DQG VHD FDUH
Q DJWQWURP ViKH $NURQ &RP P XQIW ) RXQGDMRQ KHSHG IXHOJ UIRZ W DQG LQ - DQXDU WH' UHDP
. IWIQIMDWYH @XQFKHG VR VXSSRUVI LY 1Q QHHG %3 $XJ XW VFKRDUKISV Z HH DZ DUBHG VR KHS \ RXQJ
Z RP HQ SXWXH KL KHUHGXFDMRQ ,Q &WDIW $P EMRQ@MKH DUADQG HOWHS IHQHXUKLS HQUFKP HQWSURJ LDP
@ DV IQWRGXFHG DQG / [P MBW $ P EMRQ UHFHLYHG ViKH 1 DWRQDO$S WRFIDARQ RI 6RFIDO:; RUNHWY $JHQR\ RI WKH
<HDU$ Z DUG
,Q $XIXW 3&  \KHRWDQY DURQVIIUMDIMUVFKRROSWIRI P IRUJILY ?  EHIDQ 6HSWAP EHU \DZ
WH RSHOIQJ RI D SK\MIEDOVSDFH [Q SDWQHUKILS Z MK 1 RUK + L@&' & DWMKH 0 DNHU+ RX\H 7KLV 0 DNHU+ RX\H
KRXVHVVE R FXWQJ HGJ H WXGLRV DQG GRXE®NV DVERW RIILFH DQG SURIWDP P 1QJ VSDFH 2 YHUVKH SDWWE R \ HDWY/
WLV YHQXH KDV KRWMG ELZ HHNO® 3&  VHWRQM@®IG HYHY RWHU) UGD\ @V Z HDDV HYHQW @\H KKH Y%DFN VR
6 FKRROVHDXW %DWK EUQJI QI FUHDVYH VXSSRUAYH SWRIWDP P 1QJ RXWIGH WDGIMRQDOFK RROHWQI V
+ LIKQ KW

¢ 3& DWWKH 0 DNHU + RXVH 5 XQQIQJ HYHY RWHU ) UGD\ MQFH 6HSWP EHU WLV \ HDUURXQG WAHQ

FXWEXXP WHP DIQV DQFKRWHG 1Q VRSIFV VXFK DV VHO ®YH VMMKRRG HP RURQDO UHI XOMRQ SDWRQ

GMFRYHU  DQG J RDOVHWQJ

e /DGIHVRI /HIDR\ * DD R KRWMG RYHU  SHRS® VR FHOEWW WKH FROUQXHG VXFFHW Rl /P MBI/
$P EMRQE\ WHFRJ QL 1QJ WWUHH RXWAMBQGLQJ / DGLHVRI / HI DR\
e . H * IDQWEXSSRW,Q $SUO WH : RP HOB/ ( QGRZ P HQW) XQG DZ DUGHG D JWQMR 1 RUK + L@

&' & EHQHIMAQJ SURIWDP P IQJ DWIKH O DNHU+ RXVHAIQFOXGIQ] / IP MBW$ P EMRQR/3&  LOMDWYH
7KWRXJK D IREXVWEBIQG Rl VFKRROEDVHG SWRIWDP V RIl FDP SXV WXGIRV FUHDYH HQUEKP HOQWHP SRZ HUP HOW
HYHQW DQG FROWQXHG VFKRDUKLS VXSSRWV/ [P MW/ $ P EIMRQ FROMQXHVVR IRWH D P HDQIQJ IXOIP SDFWDFLRW
6XP P IME&RXQW $V WH RU DQJ DMRQ HQWAY W VHFRQG \ HDUDWWH 0 DNHU+ RXVH DQG P DUNV IW XSFRP 1QJ
\HDU P IBMRQH WH IRFXV WP DIQV RQ H SDQGIQJ FUHDWYH SWRIWP P IQ] MAHQIKHQIQJ FRP P XQIW
SDUWQHUKLSY DQG XSAVQJ WHQ J LLYVR BGIDG LQORYDW! DQG WUYH



PHH2idd | RBBaH

/1P MBIW $ P EMROE EXWAUQ® 1V IHSUHVHQVDMYH Rl RXU\VSLUW RXU
VRXO RXULQQHUMAHQIVK ( DFK RI XV KDV D \ HDWIQJ VR UHDFK RXU
GUHDP V 2 IWIQ WP HV 1Q RUIGHUVR UIHDFK RXUJRDY Z H P XVW@\H D
EXWHUO® XQGHUR DQ LQFIHGIE®! P HVIDP RISKRWY RYHUFRP Q]
FKD@IQJ Q) P HQVDORU SK\ MEDOFLFXP WIQFHV : MK VKH UJ KW
VXSSRWZ H Z LODILQG RXUSXUSRWH DQG DELOAHV DUMQJ 1UIRP  VKH
DP D] IQJ LQQHUYWR@N HDFK Rl XV SRWHWHV : H Z LOVSIRXWZ 1QJV
DQG VRDUVRZ DUGV RXUJ UIHDWVADP ELMRQV

o %

§S::bp  §P2 & HDFK Rl XV JRHV WWRXJK D SHURG Rl \HO
GLMFRYHY 1Q RXUQYHV D WP H R 110G RXUSDWRQV DQG XVH WKHP
1Q IRWP 1QJ RXUGUHDP VDQG GHWI QIQJ RXUJ RDY

A2S 1 2y S  AP21P bPu RQFH ZH NQRZ Z KHWH Z H Z DOWWR
JR ZH WDQMRWP RXUHOHV IQWR DP EMRXV JRDOVHHNHY 2 XU
RXWBRRN FKDQJ HV DQG Z H FUHDW QHZ  SDVKV IRURXUHOHVIQ @H

wSP BBy HwSPuy 5 WP HP EHU \RX DWH DQ H FHSWRQDO
ZRP DQ IX@RI XQITXHQHW SXBRWH DQG SRWQMDO Y%HIHYH 1Q
\ RXUHD DQG \RXU DEIONV VR @YH WH @H \RX GHMH <RX DWH

P DJ QUIFHQW
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7KH 3XISRHO &KRHQ 3WRIWDP VD

| DFLOWAG FXUWIEXO(P EDVHG SWRIWDP  IRU
WHQ J LY DI HV WKDWZ DV GHWLI QHG VR
HTXLS J LY Z WK WH VRROYVIKH QHHG VR
SXWXH SDWRQ GHP RQOWADW GIDGHUKLS DQG
RYHUFRP H REWDFGNVWH P D\ IDFH

( DFK VIMMRQ KDV D VRSLE VR J XIGH VKH
GLMVFXWIRQ DQG J LY Z L@KDYH DQ RSSRUMKQIW
VR UHI GIFWQ VIKHIUZ RUINERRN 3 URJ LDP VDU
WSLFD® Z HHNV DQG VIDNH S@FH GXUQJ
WKH VFKRROGD\

7KH 3XISRVHO &KRVHQ FXUWEXQXP LV

GHWJ QHG DURXQG VKH 6 RFIDO( P RURQDO

/ HDUDIQJ 7KHRU RQHRI VKH 2 KIR

' HSDWR HQWRI ( GXFDWRQE/ | RXUGIDLOLQ]
GRP DIQV\WKDWKDVEHHQ IRXQG VR FRQWEX\M
VR KH KROME XFFHWRI D FKI@ 7KH
FXUWEXOPP  IGXFDWAVVIKH Z KR®I FKLGSE
KHSLQJ SDWAFLS DQW DFT XILH DQG DSS® WKH
WN@'VR P DQDJ HWKHUHP RWRQV DQG DFKLHYH
WHLUJ RDY 7KH @H WNLG@Y GHYHRS HG VXSSRUWV
ERVK SHURQDOGHYH®RSP HOWDQG DFDGHP LE
SHURWP DQFH

muS2 b D, | iugHhp: (

7R, QFUHDVH VHO HAHP  VHQWH R
SHWRQDOFROWRODQG SURP RWM
SRVVIYH [GHQWN DQG DZ DUIHQHWRI
\HO

7R J LYH SDWAFLS DQW ViKH VRROY ViKH\
QHHG VR GHYH®S DQG HQKDQFH
SHWRQDOGIDGHUKLS

FRP P XQIFDWRQ GHFIMRQ P DNIQJ
SWIREGP VROIQJ DQG VRFIDOWNQY
7R HGXFDVM WIHQV DE RXWIKHLU
FXOXUH KHUMIRI H DQG HQFRXWDJI H
WHP VR VIDNH SUGH 1Q WHUKIRY
7R HOFRXWDJ H WHQV VR GHYH®RS
IUHQGWKLSV DQG VR EXLAE D VARQJ
VIMWMLKRRG Z WKIQ VKH FRP P XQIW
7R \VKDWH DZ DUHQHW DQG GHFUHD\VH
WAHQ LQYROHP HQWOQ UM\ EHKDYIRWY
VXFK DV\VH  YIR®IQFH DQG VIXEWDQFH
DEX\H

7R LOQFUHDVH KLJ K VFKRRQJ IDGXDVRQ
UDVIV DQG FRABU H

HQUR@ HQWI LDGXDVURQ WAV IQ BRZ
IQFRP HIDP LaQHV
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/1P VMBWS$ P EMRQ KDVQRZ FHBIEUDWG VE R WDQVIRUP DVH \ HDWY/LQ VKH 0 DNHU+ RXVH VIKDONV VR RXUS DWHUKLS Z LW
1 RUM + L&' & WDWEHIDQ 1Q 2 W1LQD® GHWJ QHG DV DQ LOWUHFVIRQDOZ RP HQB/ KXE VKLY | DFLOW SWRVIGHV VE F
WV Rl VIKH DIAMXGLRY RXWWMG Z VK FXWIQJ HGJ H VRRY DQG P DWIUDY 6LQFH P RYIQJ 1Q WKH VSDFH KDV VHUYHG QR)
RQ® DVRXUDGP LQMADYH KHDGT XDWMWEKRWQI Wi P HHVQJ V SOQQIQ) VHWMRQV DQG GDI® RSHUDARQUEE XWDAR D\
DQ LOQRYDWYH YHQXH | RUWAHQ FHOWALHG SWRJWDP P 1QJ LQ 6XP P & RXQW

2 YHUWKH SDWWE R \ HDWY/ WH 0 DNHU+ RXVH KDV EHHQ WH EDFNGURS |RUMJ QDVXUH HYHOW VXFK DV RXU%DFN VR 6 FKRR

YHDXW YDVK @XQFKHG VXFFHWIX® 1Q |D® DQG DI DIQ 1Q RITHUQJ KDIUVW@QRJ P DNHXS WVRUDY WNIQFDU
DGYIFH FRQILGHQFH EXIGBIQ) H HIFMHV DQG P HDQIQJ IXOP HQVRU FRQQHFIRQV 7KH VSDFH KDV DOR HQDE®IG VIKH 1X¢
GHOYHY RI RXU\ HDUWRXQG 3XIBRHO &KRWHQ 3& FXUWIFXO(P  GHOYHWHG ELZ HHNO VR JILY DIHV R

WWURXJI KRXWWKH DFDGHP IF \ HDU 7KLY FXWEXXP HP SKDW HV VHO ®RYH HP RMRQDOUHI XOWMRQ GIDGHUKLS SDWRC

GMRYHU DQG JRDOVHWMOQJ @D@Z WKIQ D FUHDWYH QRQ VWKRROHQYLWRQP HOWWDWIRWHY/ IQQRYDWRQ DQG SHURQD
JUWRZ WK

7KH [P SDFWKDV EHHQ WJ QULFDQWD EURDGHUUHDFK DFLIRW 6XP P IW&RXQW WURXJK FHOAD® KRWHG RI|
FDP SXV SWIRIWDP P 1QJ FROMMQW HQIDIHP HOWIQ 3& VWRQV DQG DFFHW VR DQ HP SRZ HUQJ
WIFKQR®J\ UFK DW? RVSKHUH IRUKDQGV RQ ®GIDWQIQ) $VZ H P RYH LQWR RXUVKLLG \ HDUDWMKH 0 DNHU+ RX\W
) < ? ZHDWHFRP P IMWMG VR H SDQGIQJ WXGIR EDVHG FUHDWYH Z RUWKRSV GHHSHQIQJ FRP P XQM
SDWQHUAKLSV VIKLRXJ K DGGIMRQDOHYHQW DQG VRAGL\ LQJ VKLY VSDFH DV D QXUMXUQJ KDYHQ Z KHUH WHQ J LLE
FDQ KUYH ®IDG DQG LOQQRYDWA



)XHOH(5 $ ' D\ RI,Q\SILDARQ
* URZ VK IRUO LGG®I 6FKRRO" LY,

7RJ HWKHU+ RSH DQG + HDQQJ / 1P VBV
$P EMRQ ,QF DQG $NURQ 3XEQF 6FKRRY
KDG DQDP D] lQJ GD\ ILGBIG Z VK
FROQQHPVRQ FRQILGHQFH DQG

HP SRZ HIP HOWE

2 XUHYHQWE URXJ KVWRJ HVHULQFUHGLE B
\RXQJ JLWYIRUD G\ QDP IF GD\ RI \HD
GMFRYHY @HP RWRQDZ. HADHW DQG
GIDGHUKLS 7RI HKHU Z H ®IDUDHG KRZ VR
EXLE VHO HWAHP  VAHQJ VIKHQ K HDOK\
UHDMRQWKLSV DQG SWDFWEH \VHO FDUH

> : KDN H)RFXVHG 2 Q

... 6HO (VWMHP ,GHQOWA 25 HFRI QL LQJ
VAHQI VKV VMWAQJ J RDY DQG HP EWDFIQJ
FRQILGHQFH

N +HDOK\ 5HDMRQWKISV?

8 QGHUMDQGLQJ ERXQGDUHV DQG HIIHFVIYH
FRP P XQIFDURQ

5 6HD&DWH (P RARQDQ HIHW?

3 WDPWELQ) WHW UHIHI DQG EXIABIQJ
KHDOK\ LRXVIQHV

y +HDOIQJ (P SRZ HWP HOW? 5 HIGIFWQJ

FRQOHFWQJ DQG FRP P WQJ VR SRUVIYH
JWRZ WK

7KHHQHW\ FRXWJIH DQG LOVI KVWWKDUHG
E\ W(HVH\ RXQJ ®IDGHY/Z HUH WX O

LQVSILUQJ

7KDON\ RX VR HYHW RQH Z KR KHGHG P D\H
WLV GD\ SRME®! @VRI HVWKHU Z HBH

HP SRZ HUQJ VKKH QH[ W HOHUDMRQ Rl
VWRQJ FRQILGHOWDQG FRP SDWIRQDWM



(2uSy | M
7KH/ P MBWS$P EMRQ' WHDP . IMSIRMIPWZ DV IQMDWG VR
SIRYIGH RXU3 XISRHIX@® &KRWHQ FXWEXXXPP DQG HWHQWDO
VXSSRUMRRY VR J LLEYZ KR KDYH H SHUHQFHG WDXP D 1Q WKHWU
@QHV 0 RUH\VSHFLIFD® ViKH' WHDP . MWL HWJ LY 1Q RU
WDQVMMRQIQJ RXVRI |RWMUFDUH DVZ H@DVWKRVH | DFLQJ
DGYHWAW

7KH' UHDP . DMIQFXGHVDEDJ WWKLLWSHURQDOK) J IHQH SDFN
NRXUQDOSRVMIYH DIILLP DMRQ FDUGV VHO J XIGHG Z RINERRN
DFFRP SDQIHG E\ D | DFIOVIVRUJ XIGH DQG DQ DWHWP HQW
XEUF

VK VKH KHG RI RXUFRP P XQIW SDWQHWY Z HZ HUH DE®I R
PDNHRYHU ' UHDP . W$* $,1 1O 7KHVH NW Z HH
SWRYIGHG VR J LY 1Q &DOVRQ $NLRQ 7D@ DGJH DQG & BIYHDQG

2800 B2 OB :

/1P MBW$ P EMRQ LV GHGLIEDWG VR KHSLQJ \R XQJ Z R PHQ
RYHUFRP H EDUIHWY/VR VKFFHW Z MK D VARQJ IRFXVRQ

H SDQGLQJ DFFHW VR HGXFDARQ 7KWR X K VKH / IP VB

$P EMRQ 6FKRDUKILS Z HVXSSRUM LWYIQ 1 RWKHDW2 KIR Z KR
GHP RQWADW DFRP P VR HOW/R KHLUFRP P XQIMHVR UDUH | LUV
J HOHUDARQ FREBY H WXGHQW

Q Z HZ HUH SWRXG VR DZ DUG VFKRDUKISVVR VE R
RXWAVBQGLQJ \ RXQJ Z RP HQ KHGIQJ WHP RYHUFRP H ILQDQFLDO
EDUIHW/ VR KL KHUHGXFDRQ 7R HQUXUH ®RQJ VWP [P SDFWZ H
KDYH DOR HWIDE @KHG DQ HQGRZ P HQWXQG Z VK VKH $ NLRQ
&RP P XQIW ) RXQGDWRQ FUHDWQJ D \XWIIQDE®I VR XFHR |
VXSSRUNRUIXWUH VFKRDUKLS UHFLSLHQW
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apuod H® P2:pg8 ®S PSspuhp H  , 8H! p2 AA AAAR) SHAAA §w SHAQZY
AISH AGUSHU b ju Yy 2u. AGu php PD i S ®ui p® S S b HiI2S§Hhy
§udul 2SHd [ /P2 :pS ®/ ::phHP) uSHP2P D S/S::/ 2Hun/ p2p §p HISI
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Pu u2SH . : PPu:H § hu® HZ2 PP@ uS8§@ WH /)X Huo ®up/ p u® HIuk
§ UEH H HAu | d®: 1 §P2 &u hbp HHP2 PD EP2:BOD PH § yV y By p
S ®b:/BSH bH SgsHb
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